Dear MAFL Fund Contributors and Interested Bystanders,
On the betting front, 3 wins and 2 losses, but not the right 3 wins unfortunately. So, a small loss, leaving the share price down a smidge to 88.45c.
At Saturday night’s end things were looking very good for us indeed. Freo and Melbourne had both done what we’d asked of them, and we entered Sunday needing only Carlton or the Lions to scrape home to leave us in positive territory for the weekend. In the end, only the Roos managed a win, and the return wasn’t quite enough to cover the losses on the Blues and the Lions.

The Lions dominated the Swans early on, but errant kicking and a general failure to convert pressure into points saw them trail by 10 points at quarter time and 26 points at the major break. A brief revivial at the start of the 3rd quarter soon petered out, and thereafter the Swans were never seriously troubled. 
Carlton, whose win would have precipitated great joy and gloating, teased a little to lead at the half by a couple, but failed to appear in the 3rd quarter, kicking 1.2 while Collingwood piled on 7.2, then eased back in the 4th with defeat firmly in their grasp, to kick 3.1 to the Magpies’ 9.3. I’m horribly reminded of the Pies v Roos encounter of a few weeks back.
This leaves Carlton as the metaphorical Telstra of our footballing portfolio, as the following table attests:

[image: image1.emf]Bets

Ave Margin

W L Outlayed ROF ROI

Adelaide 1 0 0.72% 0.43% 60.00%

Brisbane Lions 1 1 4.17% (2.36%) (56.55%)

Carlton 0 3 11.53% (11.53%) (100.00%)

Collingwood

Essendon 0 1 1.71% (1.71%) (100.00%)

Fremantle 1.5 0.5 5.42% 5.38% 99.28%

Geelong

Hawthorn 0 1 0.72% (0.72%) (100.00%)

Kangaroos 1 2 5.36% (2.67%) (49.75%)

Melbourne 1 1 6.13% (1.47%) (23.93%)

Port Adelaide 0 1 3.39% (3.39%) (100.00%)

Richmond

St Kilda

Sydney 1 1 6.57% 2.41% 36.73%

West Coast

Western Bulldogs 1 0 4.62% 4.16% 90.00%

Total 7.5 11.5 50.35% (11.46%) (22.77%)


You’ll also see from the table that the Model now stands at 7½ and 11½, just a win or so shy of respectability and, more importantly, profitability.
Moving on to tipping, we find that the Model did no better than the bookies this weekend, tipping 4 winners out of 8 to move to 29 of 48 (60.4%) for the season.

Here’s how the Model’s performed on a team-by-team basis, compared to each team’s season record:
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W L W L W L W L W L

Adelaide 4 1 4 1 5 1

Brisbane Lions 1 1 0 1 1 2 1 5

Carlton 0 0 1 5

Collingwood 3 0 1 0 4 0 5 1

Essendon 0 1 0 1 1 5

Fremantle 1 2 1 2 4 2

Geelong 1 2 1 2 2 4

Hawthorn 2 1 2 1 4 2

Kangaroos 0 0 2 4

Melbourne 1 1 1 1 3 3

Port Adelaide 0 2 0 2 2 4

Richmond 1 0 1 0 2 0 3 3

St Kilda 2 2 2 2 3 3

Sydney 2 2 1 1 3 3 3 3

West Coast 4 1 4 1 5 1

Western Bulldogs 3 0 1 1 4 1 4 2

Total 25.0 15.0 1.0 0.0 3.0 4.0 29.0 19.0

62.5% 100% 42.9% 60.4%


Adelaide, Collingwood, West Coast and the Western Bulldogs have provided the Model with 16 of its 29 correct tips. Sydney has provided another 3 wins, but has also has provided 3 losses as the Model has seen fit to tip them every week so far this season. Only Carlton and the Roos remain untipped and, with 1 & 5 and 2 & 4 records respectively, I don’t expect this to change anytime soon.
The Model also had another good result on the margin front, with an average error margin this weekend of only 21.1 points, its second-best result of the season, moving it to a season-long average error of 28.1. 

Speaking of margins, it struck me after this weekend that we seemed to have had a larger-than-average proportion of close games this season. A comparison with previous recent seasons bears this suspicion out:

	Year
	Proportion of Games Decided by fewer than 12 points*
	Average Margin of Victory*

	1999
	21.6%
	32.2

	2000
	21.6%
	38.0

	2001
	18.8%
	36.7

	2002
	26.1%
	31.7

	2003
	20.5%
	32.9

	2004
	20.5%
	36.5

	2005
	21.0%
	34.4

	Average 1999-2005
	21.4%
	34.6

	2006
	33.3%
	28.5


* excluding finals

‘Til Thursday,
Tony

